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The objective of the course is to provide the student with a background of various
environment factors that have major repercussions on business and sharpen their mind to
watch and update the changes that occur constantly in this sphere.

1. Introduction to Business Environment:- Meaning, Components of Business
Environment.-Industrial  policy of 1991, Liberalization, Privatization and
Globalization

2. Monetary, Fiscal and Trade Policy: Monetary & Fiscal Policy —,EXIM Policy, Role
of EXIM Bank. Balance of Payments: WTO: Role and functions of WTO in
promoting world trade —TRIPS, TRIMS and GATS, - Dumping and Anti-dumping
measures.

3. Law-Definition -Need, classification and sources of Business Law, Law of Contract -
1872 (Part-1): Nature of Contract and essential elements of a valid Contract, Offer and
Acceptance. Law of Contract — 1872 (part-11): Consideration, Capacity to Contract
and free consent, Legality of the object.

4. Companies Act, 1956 (Part-1): Kinds of Companies, Formulation of Companies,
Incorporation, Company Documents. Company Act, 1956 (Part-11): Company
Management, Directors, Company meetings, Resolutions, Auditors, Modes of
Winding-up of a company.

5. Information Technology Act, 2000: Scope and Application of IT Act, 2000- Digital
signature e-governance, penalties and adjudication, cyber regulations appellate,
tribunals, duties of subscribers - Right to Information Act,2005 -GST Act 2017.

Textbooks:

= Essentials of Business Environment, K.Aswathappa, Himalaya publishers.

= Mercantile Law - N.D.Kapoor, Sultan Chand & Sons.

= Mechantile Law- Garg, Sareen, Sharma, Chawla, Kalyani publishers.
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